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OATA HAYANA U ANIUTENBHOCTb 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034

[aTa Hayana npoekTa 01.01.2025

[OPM3OHT NIAHMPOBAHMUA NPOEKTa 10,00 ner

MHBecTUUMOHHanA pa3a npoekTa 2 ner

LWar nnaHnpoBaHua rog,

BANIFOTbI, YYET UHONALNN

YyeT MHGAALMMN NPU NNAHUPOBAHUN LEH 1 YuutbiBaTb

MHaekcnposaTtb B Havane roga 0 Het

OcHOBHaA BantoTa pacyeTos ThiC. py6.

Brtopas BantoTa S

TpeTba BasntoTa €

YeTBepTan Bantota KzT

MNaTan Baniota CNY

BantoTta oTyeTHOCTM 1 ThbiC. py6.

HANOIn

Hanor Ha fo6aBneHHytlo CTOMMOCTb

Cnocob 3ayeTa nepennayeHHoro HAC: 2 BO3BpaT 13 broaxeTa
npAamoe BO3MeLLEeHUe yepes 2 nepvoaos

Hanor Ha npubbinb

CoumanbHble B3HOCI

Hanor Ha nmywectso

3ArPY3KA MAKPO NMOKA3ATE/IEN

CTpaHa AnA 3arpy3ku HanoroBbIX CTaBOK Poccua

Tun NpoeKTa ANA CTaBKM AUCKOHTUPOBAHWA Manbliii 6U3Hec

KYPCbIl, UHONALNA 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034

WUHNAUMA - OCHOBHAA BanloTa pacyeTos TbiC. py6.

Temn U3MeHeHUA LEeH B OCHOBHOM BastoTe % B rog, 5,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0%

Temnbl U3SMEHEHUA LeH B OTAE/bHbIX KaTeropuax:
Mpoaaxwu % B rog, 5,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0%
Martepwuanbl n KOMNAEKTYyOLWMe % 8 rog, 5,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0%
OnepauynoHHble pacxoapl % B rog, 5,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0%
MepcoHan % B 04 5,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0%
NHBectuummn % B oA 5,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0%

WUHNAuMA 1 Kypc - BTOpas BanoTa S

Temn U3MeHeHUA LeH BO BTOPOI BantoTe % B rog, 2,0% 2,0% 2,0% 2,0% 2,0% 2,0% 2,0% 2,0% 2,0% 2,0%

Kypc Kk ocHoBHOM BanioTe, Thic. py6. / $ TbiC. py6. 0,0909 0,0930 0,0949 0,0967 0,0986 0,1006 0,1025 0,1045 0,1066 0,1087

UHNAuMA 1 Kypc - TpeTbA Baniota €
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Temn U3MeHeHun LeH B TpeTbel Bantote % B rog, 2,0% 2,0% 2,0% 2,0% 2,0% 2,0% 2,0% 2,0% 2,0% 2,0%
Kypc K oCHOBHOI1 BantoTe, TbiC. pyb. / € ThiC. py6. 0,0974 0,0997 0,1017 0,1037 0,1057 0,1078 0,1099 0,1121 0,1143 0,1165
UHNAuMA 1 Kypc - yeTBepTas BantoTa KzT

Temn U3MEeHeHUA LEeH B YETBEPTON BankoTe % 8 rog, 6,0% 5,0% 5,0% 5,0% 5,0% 5,0% 5,0% 5,0% 5,0% 5,0%
Kypc K ocHOBHOM BantoTe, Thic. pyb. / KZT ThiC. py6. 0,0002 0,0002 0,0002 0,0002 0,0002 0,0002 0,0002 0,0002 0,0002 0,0002
UHnAuma 1 Kypc - nATaA Bantota CNY

Temn U3MeHeHUA LeH B NATOW BaatoTe % B roa 2,0% 2,0% 2,0% 2,0% 2,0% 2,0% 2,0% 2,0% 2,0% 2,0%
Kypc K ocHoBHOI1 BantoTe, Tbic. py6. / CNY ThiC. py6. 0,0125 0,0128 0,0130 0,0133 0,0135 0,0138 0,0141 0,0143 0,0146 0,0149
BantoTa oTyeTHOCTH TbiC. py6. 1,0000 1,0000 1,0000 1,0000 1,0000 1,0000 1,0000 1,0000 1,0000 1,0000
CTABKW ANCKOHTUPOBAHUA 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034
CTaBKa gna cobCTBEHHOrO Kanutana, Re 5,0% %

CraBKa 418 3aeMHoro Kanurana, Rd 18,0% %

Pacuer CpeAHeB3BeLIJeHHOI‘/'1 CTaBKu:

CraBKa Hasora Ha npubbiib, T 20,0% % 20,0% 20,0% 20,0% 20,0% 20,0% 20,0% 20,0% 20,0% 20,0% 20,0%
[onsa 3aemHoro Kanutana B pacyete ctasku, Wd 70,0% % 0,0% 100,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
[onsa cobcTBeHHOro KanuTtana B pacyeTe ctaBku, We 30,0% % 100,0% 0,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
WACC =Re *We +Rd * Wd * (1-T) = 11,6% % 11,6% 11,6% 11,6% 11,6% 11,6% 11,6% 11,6% 11,6% 11,6% 11,6%
CTaBKa peMHBECTUPOBaHUA AOX0A0B (anA pacyeta MIRR) 5,0% %

CTaBKa AUCKOHTMPOBaHMA ANA BtoaxeTHOW 3ddEKTUBHOCTH 10,0% %

MPOOAXM 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 UTOro
MyKa BbICLUKIA cCOPT

obbem Npoaax 3a nepuop, TOHHa 0 0 17 000 21900 21900 21900 21900 21900 21900 21900 170 300

LeHa 3a eguHuuy (ToHHa), 6e3 HAC ThiC. py6. 16,36 17,18 17,87 18,58 19,33 20,10 20,90 21,74 22,61 23,51

BbIpYYKa OT peanusauuu, 6es HAC ThiC. py6. 0 0 303775 406 986 423 266 440 197 457 804 476 117 495 161 514 968 3518273
OTpybn

06bem NPoAax 3a nepuog, TOHHa 0 0 4250 5475 5475 5475 5475 5475 5475 5475 42 575

LeHa 3a eamHuuy (ToHHa), 6es HAC ThiC. py6. 6,36 6,68 6,95 7,23 7,52 7,82 8,13 8,45 8,79 9,14

BbIPYYKa OT peanusaumuu, 6e3 HAC ThiC. py6. 0 0 29534 39568 41151 42797 44 509 46 289 48 141 50 066 342 054
Wtoro:

BbipyyKa B oTyeTe 0 Npubbinax 1 ybbiTkax, 6e3 HAC ThiC. py6. 0 0 333308 446 555 464 417 482 993 502 313 522 406 543 302 565 034 3860327
CbIPbE N MATEPUANbHbIE 3ATPATbI 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 UTOro
CebecToMMOCTb: MyKa BbICLIMI COPT

du3nyeckuii pacxos Ha NpoJaHHble TOBapbl 3a Nepros, TOHHa 0 0 17 000 21900 21900 21900 21900 21900 21900 21900 170 300

LeHa 3a eanHuUuy (ToHHa), 6e3 HAC ThiC. py6. 10,82 11,36 11,81 12,29 12,78 13,29 13,82 14,37 14,95 15,55

3aTpaThl Ha NPoAaHHbIM ToBap, 6e3 HAC ThiC. py6. 0 0 200 829 269 063 279 826 291019 302 660 314 766 327 357 340451 2 325969
CebecToMmocTb: oTpy6M

duU3nYecKmii pacxos Ha NpoJaHHbIe TOBapbl 3a Nepuos, TOHHa 0 0 4250 5475 5475 5475 5475 5475 5475 5475 42575

LeHa 3a eguHuuy (ToHHa), 6e3 HAC ThIC. py6. 0,91 0,95 0,99 1,03 1,07 1,12 1,16 1,21 1,26 1,31

3aTpaTbl Ha NpoAaHHbIM ToBap, 6e3 HAC TbIC. py6. 0 0 4219 5653 5879 6114 6358 6613 6877 7 152 48 865

NToro: MaTepuanbHble 3aTpaThbl
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CymmapHble 3aTpaTbl B OTYeTe O NpubbIAAX U yBbITKax ThiC. py6. 0 0 205 048 274716 285 704 297 133 309 018 321379 334234 347 603 2374834
MEPCOHAN 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 UTOro
Mpoun3BoACTBEHHDBIN NepcoHan
OCHOBHOW NPOM3BOACTBEHHbIV NEepcoHan

YUCNEHHOCTb Yenosek 0 0 30 30 30 30 30 30 30 30

cpeaHuin oknaga, B mecal, ThiC. py6. 50 53 55 57 59 61 64 66 69 72

3apaboTHas nnata TbiC. py6. 0 0 19 656 20442 21260 22110 22 995 23915 24 871 25 866 181115
AAMUHUCTPATMBHDIV NepcoHan
[eHepanbHbIV AnpeKTop

YUCNEHHOCTb yenosek 0 0 1 1 1 1 1 1 1 1

cpefHWiA OKnag, B mecal, ThiC. py6. 90 95 98 102 106 111 115 120 124 129

3apaboTHas nnata ThiC. py6. 0 0 1179 1227 1276 1327 1380 1435 1492 1552 10867
[NaBHbIN 3HEpPreTuK

YUCNEHHOCTb yenosek 0 0 1 1 1 1 1 1 1 1

cpefHuii oknaga, B mecal, ThiC. py6. 80 84 87 91 94 98 102 106 111 115

3apaboTHas nnata ThiC. py6. 0 0 1048 1090 1134 1179 1226 1275 1326 1380 9659
[nasHbIl Byxrantep

YNCNEHHOCTb yenosek 0 0 1 1 1 1 1 1 1 1

cpeaHuit oknag, B meca, TbiC. py6. 80 84 87 91 94 98 102 106 111 115

3apaboTHaa naata Thic. py6. 0 0 1048 1090 1134 1179 1226 1275 1326 1380 9659
®UHAHCOBO-3KOHOMMUYECKMI OTAEN

YUCNEHHOCTb yenosek 0 0 3 3 3 3 3 3 3 3

cpeaHuii oknaga, B mecal, ThIC. py6. 50 53 55 57 59 61 64 66 69 72

3apaboTHas nnata TbiC. py6. 0 0 1966 2044 2126 2211 2299 2391 2487 2587 18111
OTpaen 3akynok

YUCNEHHOCTb uenosex 0 0 2 2 2 2 2 2 2 2

cpeaHuit oknag, B meca, TbiC. py6. 60 63 66 68 71 74 77 80 83 86

3apaboTHas naata Thic. py6. 0 0 1572 1635 1701 1769 1840 1913 1990 2069 14489
AZLMVHUCTPATUBHO-XO3ANCTBEHHbIN OTAEN

YUCNEHHOCTb yenosek 0 0 5 5 5 5 5 5 5 5

cpeaHuin oknaga, B mecal, ThiC. py6. 30 32 33 34 35 37 38 40 41 43

3apaboTHas nnata ThiC. py6. 0 0 1966 2044 2126 2211 2299 2391 2487 2587 18111
Kommepueckuii nepcoHan
OTAen MapKeTUHra U NpoJax

YUCNEHHOCTb yenosek 0 0 3 3 3 3 3 3 3 3

cpeaHUin oknaga, B mecal, ThiC. py6. 50 53 55 57 59 61 64 66 69 72

3apaboTHas nnata TbiC. py6. 0 0 1966 2044 2126 2211 2299 2391 2487 2587 18111
3aTpaTbl Ha NPOU3BOACTBEHHbIM NEPCOHAN, C COL,. B3HOCAMM TbiC. py6. 0 0 25592 26616 27 680 28788 29939 31137 32382 33677 235812
3aTpaTbl HA AAMUHUCTPATUBHBIV NEPCOHAN, € CoL, B3HOCAMMN ThiC. py6. 0 0 11431 11 888 12 364 12 858 13373 13 908 14 464 15043 105 329
3aTpaTbl HA KOMMEPYECKUIt MepPCcoHan, ¢ coL,. B3HOCAMM TbiC. py6. 0 0 2559 2662 2768 2879 2994 3114 3238 3368 23581
WUtoro: 3aTpaTbl Ha NepcoHan, ¢ col,. B3HOCAaMU ThiC. py6. 0 0 39582 41166 42 812 44 525 46 306 48 158 50 084 52 088 364 722
YucneHHOCTb NnepcoHana uenosex 0 0 46 46 46 46 46 46 46 46
ONEPALUMOHHBIE PACXObl 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 UTOro
Mpoun3BoOACTBEHHbIE U3AEPKKU
MpoV3BOACTBEHHbIE N3AEPHKKM

3aTpatbl ¢ yyeTom uHONALMKM, 6e3 HAC TbiC. py6. 0 0 6552 6814 7087 7370 7 665 7972 8290 8622 60 372
YnpaBneH4Yeckue nsgepmKn
YnpasneH4ecKkue usaepxku

3aTpartbl ¢ yyeTom UHALMK, 6e3 HAC TbiC. py6. 0 0 3931 4088 4252 4422 4599 4783 4974 5173 36223
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MapKeTuHr, peknama

3aTpartbl ¢ yyeTom UHdAumK, 6e3 HAC ThiC. py6. 0 0 1572 1635 1701 1769 1840 1913 1990 2 069 14 489
WUtoro: NMpoussoacTBeHHble n3gepkku, ¢ HAC TbIC. py6. 0 0 7 862 8177 8504 8844 9198 9 566 9948 10 346 72 446
Wtoro: Ynpasnerueckne usgepxku, ¢ HAC ThiC. py6. 0 0 4717 4906 5102 5306 5519 5739 5969 6208 43468
Ntoro: Kommepueckue nsgepxku, c HAC TbIC. py6. 0 0 1887 1962 2041 2123 2207 2296 2388 2483 17 387
Bcero nocTosHHbIX U3gep:Kek, 6es HAC TbiC. py6. 0 0 12 056 12538 13039 13561 14103 14 668 15 254 15 864 111084
Bcero nocrosAHHbIX U3gepxek, c HAC ThiC. py6. 0 0 14 467 15 045 15 647 16 273 16 924 17 601 18 305 19 037 133 301
HAJIOIOBbIE NJTATEXWU 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 UToro
HauucneHHbiit HAC ThiC. py6. 0 648 0 0 -28 317 -13 264 -13 350 -13 884 -14 440 -15017 -97 625

cpeaHuii nepuoa, ynnatbl Hanoros aHeit 30 30 30 30 30 30 30 30 30 30
HauucneHHbIit Hanor Ha UMYLLECTBO ThiC. py6. 0 0 430 845 815 785 756 726 697 667 5720

cpeAHWUii Nnepuoa, ynnatbl HaNoros aHeit 30 30 30 30 30 30 30 30 30 30
HauucneHHble counanbHble B3HOCbI TbiC. py6. 0 0 9181 9548 9930 10328 10741 11170 11617 12 082 84 598

cpeaHuii nepuog, ynaatel Hanoros aHei 30 30 30 30 30 30 30 30 30 30
HauuncneHHbIit Hanor Ha npubbinb ThiC. py6. 0 0 8240 20870 23 251 24 240 25268 26 337 27 449 28 605 184 260

CpesiHUii Nepuoga, ynaatbl Haoros AHen 30 30 30 30 30 30 30 30 30 30

cpeaHuit nepuog, ynaatel Hanoros aHein 30 30 30 30 30 30 30 30 30 30

cpeaHuii nepuoa, ynnatbl Hanoros aHeit 30 30 30 30 30 30 30 30 30 30
HauncneHHble Hanorosble NAaTexmn ThiC. py6. 0 648 17 851 31263 5679 22089 23414 24 349 25323 26336 176 953
YnnayeHHble HafIoroBble NAaTeXmn TbIC. py6. 0 594 16 418 30 145 5452 21976 23297 24 227 25195 26 203 173 507
3a40/1KeHHOCTL nepes 6loaxeTom u poHgamu ThiC. py6. 0 54 1488 2 605 2833 2 946 3064 3186 3314 3446
COBCTBEHHbIA KAMUTAN 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 UToro
CobcTBeHHbIe cpeacTBa
CobcTBeHHble cpeacTsa (30%)

B/IO}KEHME COBCTBEHHbIX CPeACTB ThiC. py6. 37906 0 0 0 0 0 0 0 0 0 37906
WUtoro: BnokeHne co6CTBEHHbIX CPeacTB ThiC. py6. 37 906 0 0 0 0 0 0 0 0 0 37 906
®PuHaHCcHMpoBaHWe paHee NOHECEHHbIX 3aTpaT ThiC. py6.

Ocmamok OeHez Ha c4eme meic. py6. 5231 25849 37075 71217 147 178 249 063 354 581 464 323 578 454 697 007
NONYYEHHbIE KPEAUTLI U 3ANMBI 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 UToro
JlonrocpoyHbie KpeanTbl

Kpeaut 6aHka (70%)

CTaBKa NPOLLEHTOB N0 Kpeauty %8 rog, 19,0% 19,0% 19,0% 19,0% 19,0% 19,0% 19,0% 19,0% 19,0% 19,0%

nocTynieHne geHer oT KpeauTa ThIC. pY6. 0 88447 0 0 0 0 0 0 0 0 88447

noralweHue kpeguta ThiC. py6. 0 0 40 000 40 000 37 650 0 0 0 0 0 117 650

3a0/1XE€HHOCTb N0 KpeanuTy ThiC. py6. 0 105 251 77 649 37649 0 0 0 0 0 0

HayncneHHble NPOLEHTbI TbIC. py6. 0 16 805 12 398 7153 0 0 0 0 0 0 36 356
WUtoro: 3ap0nKeHHOCTb Ha KOHel, nepuoaa ThiC. py6. 0 105 251 77 649 37 649 0 0 0 0 0 0
Ocmamok OeHez Ha cyeme meic. py6. 5231 25 849 37075 71217 147 178 249 063 354581 464 323 578 454 697 007

lMokpeimue gbinaamel donea, DSCR pas - - 1,28 1,72 - - -
OTYET O MPUEBbINAX N YBbITKAX, Tbic. py6. 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 UTOro
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Bbipyuka 0 0 333308 446 555 464 417 482 993 502 313 522 406 543 302 565 034 3860327
CebecTonmocTb: 0 0 -237 192 -308 146 -320472 -333290 -346 622 -360 487 -374 906 -389 903 -2671017
Cblpbe U MaTepuansbl 0 0 -205 048 -274 716 -285704 -297 133 -309 018 -321379 -334 234 -347 603 -2374 834
NPOW3BOACTBEHHbIN NepcoHan 0 0 -25592 -26 616 -27 680 -28788 -29939 -31137 -32382 -33677 -235812
NPOU3BOACTBEHHbIE PAacXoabl 0 0 -6 552 -6 814 -7 087 -7 370 -7 665 -7972 -8 290 -8 622 -60372
Banosas npu6binb 0 0 96 116 138 409 143 945 149 703 155 691 161919 168 396 175131 1189310
AOMUHUCTPATUBHbIN M KOMMEPYECKUI NepcoHan 0 0 -13 990 -14 550 -15132 -15737 -16 367 -17 021 -17 702 -18 410 -128 910
AAMWHUCTPATMBHbIE Pacxoabl 0 0 -3931 -4 088 -4 252 -4 422 -4 599 -4 783 -4 974 -5173 -36223
Kommepueckue pacxoabl 0 0 -1572 -1635 -1701 -1769 -1840 -1913 -1990 -2 069 -14 489
Hanoru, oTHocHMMble Ha ceb6ecToMmMocCTb 0 0 -430 -845 -815 -785 -756 -726 -697 -667 -5720
EBITDA 0 0 76 192 117 290 122 045 126 989 132130 137 475 143 033 148 812 1003 967
AmopTuzauus 0 0 -5789 -5789 -5789 -5789 -5789 -5789 -5789 -5789 -46 311
MpoueHTbI K ynnate 0 -16 805 -12 398 -7 153 0 0 0 0 0 0 -36 356
Mpu6binb (YObITOK) OT ONepaLUoHHOM AeATeNbHOCTU 0 -16 805 58 006 104 348 116 256 121201 126 341 131686 137 244 143 023 921 300
Kypcosble pasHuLbl 0 0 0 0 0 0 0 0 0 0 0
Mpubbinb A0 HanoroobnoKeHns 0 -16 805 58 006 104 348 116 256 121 201 126 341 131 686 137 244 143 023 921 300
Hanor Ha npubbinb 0 0 -8 240 -20 870 -23 251 -24 240 -25268 -26 337 -27 449 -28 605 -184 260
Yucrasa npnbbinb (yobITOK) 0 -16 805 49 766 83478 93 005 96 960 101 073 105 349 109 795 114 418 737 040
HepacnpepeneHHas unctas npmbbinb 3a nepuog, 0 -16 805 49 766 83478 93 005 96 960 101 073 105 349 109 795 114 418 737 040
OTYET O ABMMKEHUWN OEHEXHbLIX CPEACTB (npaAmoii), Tbic. py 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 NTOro
MocTynneHus ot npogax 0 7129 363 969 489 862 510983 531422 552 679 574786 597 778 621 205 4249813
OnnaTta maTepranos U ONepaumoHHbIX Pacxogos 0 -5239 -267 191 -346 854 -359 092 -373419 -388 355 -403 889 -420 045 -436 507 -3000 591
3apaboTHas nnata 0 0 -29135 -31567 -32829 -34 143 -35508 -36 929 -38 406 -39942 -278 457
Hanorn 0 -594 -16 418 -30 145 -5452 -21976 -23297 -24 227 -25195 -26 203 -173 507
BbinnaTta NpoueHTOB NO KpeamTam 0 0 0 -7 153 0 0 0 0 0 0 -7 153
[leHeXXHble NOTOKU OT OnepaLMOHHOW AeATENIbHOCTI 0 1296 51226 74142 113 610 101 885 105 519 109 741 114132 118 553 790 104
MHBECTULMM B HEABUKUMOCTb -13 675 -34 825 0 0 0 0 0 0 0 0 -48 500
UHBecTMUMK B 060pya0BaHNE -19 000 -34 300 0 0 0 0 0 0 0 0 -53300
JleHeXXHble NOTOKM OT MHBECTULMOHHOW AeATe/IbHOCTH -32 675 -69 125 0 0 0 0 0 0 0 0 -101 800
BloakeTHble cpeacTBa Ha MHBECTULMMU 0 0 0 0 0 0 0 0 0 0 0
MocTynneHns cobcTBeHHOro KanuTana 37906 0 0 0 0 0 0 0 0 0 37 906
MocTynneHus KpeamToB 0 88 447 0 0 0 0 0 0 0 0 88447
Bo3spaT Kpeautos 0 0 -40 000 -40 000 -37 650 0 0 0 0 0 -117 650
[eHeXHble NOTOKU OT GMHAHCOBOM AEATENbHOCTU 37 906 88 447 -40 000 -40 000 -37 650 0 0 0 0 0 8703
CymMMapHbIii AeHeKHbI NOTOK 3a Nepuog, 5231 20618 11226 34142 75 960 101 885 105 519 109 741 114132 118 553 697 007
JleHexHble cpeacTBa Ha KOHel, nepuoaa 5231 25 849 37075 71217 147 178 249 063 354 581 464 323 578 454 697 007
BANAHC, Tbic. pyb. 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034
[leHexHble cpeacTea 5231 25 849 37075 71217 147 178 249 063 354581 464 323 578 454 697 007
Lebutopckan 3a40/1KEHHOCTb 0 0 5092 6822 7 095 7379 7674 7981 8300 8632
ABaHCbI ynaayeHHble NOCTaBLLMKaM 0 5239 6761 6980 7 259 7 550 7 851 8 166 8492 8492
[oTOBan NpoAyKLMA Ha CKnaae 0 0 2848 3815 3968 4127 4292 4 464 4642 4 828
HesasepLueHHOe Npon3BoACTBO 0 0 570 763 794 825 858 893 928 966
3anacbl MaTepranos U KOMMIEKTYOLWNX 0 0 3987 5342 5555 5778 6 009 6249 6499 6759
HAC Ha npnobpeTeHHble TOBapbl 5446 16 967 28 317 41581 26 614 27 235 28324 29 457 30635 31905
CymmapHble 060pOTHbIE aKTUBbI 10 677 48 054 84 650 136 521 198 463 301 956 409 590 521532 637 952 758 589
343aHNA U COOpYXKeHUA 0 0 39069 37722 36 375 35028 33681 32333 30986 29639
ObopyaoBaHWe U NpoYne akTUBbI 0 0 39975 35533 31092 26 650 22208 17 767 13325 8883
He3saBepLueHHble KanuTanoBAOXKeHUA 27 229 84 833 0 0 0 0 0 0 0 0
CymmapHble BHEO60POTHbIE aKTUBbI 27 229 84 833 79044 73 256 67 467 61678 55 889 50 100 44 311 38522
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UTOro AKTUBOB 37 906 132 887 163 695 209 777 265 930 363 633 465 479 571632 682 263 797 111
Kpeautopckas 3a40/1KeHHOCTb nepes nocTaBLinKamm 0 0 3742 4829 4986 5185 5393 5608 5833 6 066
Pacyetbl ¢ 6104KeToM v BHEBOAKETHbIMU GOHAAMM 0 54 1488 2 605 2833 2 946 3064 3186 3314 3446
PacueTbl c nepcoHanom 0 0 1267 1317 1370 1425 1482 1541 1603 1667
MonyyeHHble aBaHCbl NOKynaTenen 0 6481 8683 9030 9392 9767 10 158 10 564 10987 10987
KpaTtkocpouHble KpeauTbl 0 0 0 0 0 0 0 0 0 0
CymmapHble KpaTKOCpoUHble 06A3aTenbeTea 0 6 535 15179 17 782 18 580 19323 20 096 20900 21736 22 166
[lonrocpoyHble KpeauTbl 0 105 251 77 649 37 649 0 0 0 0 0 0
CymmapHble A0NrocpoyHble 06sa3aTenbcTBa 0 105 251 77 649 37 649 0 0 0 0 0 0
AKLMOHEpPHbIV KanuTan 37906 37906 37 906 37906 37906 37906 37 906 37906 37906 37906
HepacnpeaeneHHas npubbiib 0 -16 805 32961 116 439 209 444 306 405 407 478 512 827 622 622 737 040
CymMmapHbIi cO6CTBEHHbIN Kanutan 37 906 21101 70 866 154 345 247 350 344 311 445 383 550 732 660 528 774 946
UTOro NACCUBOB 37 906 132 887 163 695 209 777 265930 363 633 465 479 571632 682 263 797 111
OTYET — 3ATPATbI (6e3 HAC), Tbic. py6. 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 NTOTO
Cbipbe 1 MaTepuanbHble 3aTpaTbl 0 0 205 048 274716 285704 297 133 309 018 321379 334 234 347 603 2374834
Ceb6eCcToMMOCTb: MyKa BbICLUMI COPT 0 0 200 829 269 063 279 826 291019 302 660 314766 327357 340451 2325969
CebecTtoMmocTb: 0Tpy6M 0 0 4219 5653 5879 6114 6358 6613 6 877 7 152 48 865
MNepcoHan 0 0 39582 41 166 42 812 44 525 46 306 48 158 50 084 52 088 364 722
MpousBoacTBEHHDI NepcoHan 0 0 25592 26616 27 680 28788 29939 31137 32382 33677 235812
OCHOBHOM NPOM3BOACTBEHHDIN NepcoHan 0 0 25592 26 616 27 680 28 788 29939 31137 32382 33677 235812
AAMMHUCTPATUBHDBIA NepcoHan 0 0 11431 11 888 12 364 12 858 13373 13 908 14 464 15043 105 329
FeHepanbHbIN AUPEKTOP 0 0 1536 1597 1661 1727 1796 1868 1943 2021 14 149
[NaBHbIV 3HEpPreTnK 0 0 1365 1420 1476 1535 1597 1661 1727 1796 12577
[naBHbIi Byxrantep 0 0 1365 1420 1476 1535 1597 1661 1727 1796 12577
PUHAHCOBO-IKOHOMUYECKUI OTAEN 0 0 2 559 2662 2768 2879 2994 3114 3238 3368 23581
Otpen 3akynok 0 0 2047 2129 2214 2303 2395 2491 2591 2694 18 865
AAMWHUCTPATUBHO-XO3ACTBEHHbIW OTAEeN 0 0 2559 2662 2768 2879 2994 3114 3238 3368 23581
KommepuecKkuii nepcoHan 0 0 2559 2662 2768 2879 2994 3114 3238 3368 23581
OTAen MmapKeTUHra 1 Npoaax 0 0 2559 2662 2768 2879 2994 3114 3238 3368 23581
OnepauMoHHble pacxoabl 0 0 12 056 12 538 13 039 13561 14103 14 668 15254 15 864 111084
MpounsBoAcTBEHHbIE U3AEPIKKN 0 0 6 552 6814 7 087 7370 7 665 7972 8290 8622 60372
Mpon3BOACTBEHHbIE U3AEPHKKN 0 0 6552 6814 7087 7370 7 665 7972 8290 8622 60372
YnpasneHuyecKkue U3pepKku 0 0 3931 4088 4252 4422 4599 4783 4974 5173 36223
YnpasneH4ecKne nsnepkm 0 0 3931 4088 4252 4422 4599 4783 4974 5173 36223
Kommepueckue nspepxkm 0 0 1572 1635 1701 1769 1840 1913 1990 2069 14 489
MapKeTuHr, peknama 0 0 1572 1635 1701 1769 1840 1913 1990 2 069 14 489
AmopTusauma 0 0 5789 5789 5789 5789 5789 5789 5789 5789 46 311
WUtoro 0 0 262 475 334 208 347 345 361 007 375216 389993 405 361 421344 2896 951
OTYET — MIHBECTUUMWN (c HAC), Thic. py6. 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 NToro
3paHua 13675 34 825 0 0 0 0 0 0 0 0 48 500
34aHMe OCHOBHOTO NPOM3BOACTBEHHOIO KOMMAEKca 7 000 13 000 0 0 0 0 0 0 0 0 20 000
3paHne ABK 1875 5625 0 0 0 0 0 0 0 0 7 500
Cknag, coipbAa 2 400 3600 0 0 0 0 0 0 0 0 6 000
CKnapg, rotoBow NpoAyKumm 2400 3600 0 0 0 0 0 0 0 0 6 000
BraroycTpoiicTBo Tepputopmmn 0 9 000 0 0 0 0 0 0 0 0 9000
O6opyaoBaHue 19 000 34 300 0 0 0 0 0 0 0 0 53300
3epHOOUUCTUTE/IbHAA POTOPHaA MalumHa JaHuc NR 304 (acn 0 7 200 0 0 0 0 0 0 0 0 7 200
3HToNeMnTop P6-B3P (12 wr.) 0 2100 0 0 0 0 0 0 0 0 2100
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ArperaTHas Ba/ibLLOBas MesibHuua P6-ABM-15 (15 T/cyT.) 0 25000 0 0 0 0 0 0 0 0 25000
YcraHoBKa o60e4Han YO-500 (30 wr.) 12 000 0 0 0 0 0 0 0 0 0 12 000
JInHnA GacoBKN MyKu 7 000 0 0 0 0 0 0 0 0 0 7000
CymmapHble uHsectuuum, ¢ HAC u nownmHammn 32675 69 125 0 0 0 0 0 0 0 0 101 800
PaHee ocylectBneHHble nHsectuumm, c HAC
IODEKTUBHOCTb /19 MPOEKTA (FCFF) 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 UTOro
YUnTbIBaTb PbIHOYHYHO CTOMMOCTb Ha4aIbHbIX aKTUBOB? 1 fa
Y4uTbIBaTb TEPMUHANBHYIO CTOMMOCTL? 0 Her
JonrocpoyHble TeMMbl POCTa B NOCTNPOrHO3HbIM Nepuos, 4,0%
CTaBKa AWCKOHTMPOBAHMA 11,6% % 11,6% 11,6% 11,6% 11,6% 11,6% 11,6% 11,6% 11,6% 11,6% 11,6%
CB0BOAHbIN AeHEXHbIA NOTOK KomnaHuu, FCFF ThiC. py6. -32675 -67 829 51226 79 865 113610 101 885 105 519 109 741 114 132 118 553 694 027
YueT akTUBOB HauyanbHoro 6anaHca Ja TbiC. py6. 0 0 0 0 0 0 0 0 0 0 0
Y4yeT TepMUHANBHOW CTOMMOCTH Het ThiC. py6. 0 0 0 0 0 0 0 0 0 1569 854 1569 854
JleHeXKHbIi NOTOK AnA pacyerta 3pdeKTUBHOCTU ThiC. py6. -32 675 -67 829 51 226 79 865 113 610 101 885 105 519 109 741 114132 118 553 694 027
Yucras npusepeHHan crommoctb, NPV 334741 TbiC. py6.
BHyTpeHHAA HopMa peHTabenbHocTh, IRR 63,9% % (c yuemom UH@AAYUU, HOMUHA/bHASA)
JMUCKOHTMPOBaHHbIN CPOK OKynaemocTtu, PBP 3,9 net
MpocTol cpoK oKynaemocTu 3,6 net
Hopma f0X04HOCTM AMCKOHTMPOBaHHbIX 3aTpaT (PI) 4,6 pas
MoguduumposarHas IRR, MIRR 29,1% % (c yyuemom uH@AAYUU, HOMUHAbHASA)
®UHAHCOBBIE KO3PPULIMEHTDI 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034
PeHTabenbHOCTb NpoAax No YucToi npubbiam, NPM % - - 14,9% 18,7% 20,0% 20,1% 20,1% 20,2% 20,2% 20,2%
PeHTabenbHOCTbL Npogax no EBITDA % - - 22,9% 26,3% 26,3% 26,3% 26,3% 26,3% 26,3% 26,3%
PeHTabenbHOCTb Npoaa no EBIT % - - 21,1% 25,0% 25,0% 25,1% 25,2% 25,2% 25,3% 25,3%
PeHTabenbHOCTb NPoAaXK No BanoBOW NpubbIIn % - - 28,8% 31,0% 31,0% 31,0% 31,0% 31,0% 31,0% 31,0%
PeHTabenbHOCTL NPOAAXK NO ONepaLMOHHON NPUbGLIAK % - - 17,4% 23,4% 25,0% 25,1% 25,2% 25,2% 25,3% 25,3%
[ona nepemeHHbIX 3aTpaT % 0,0% 0,0% 74,5% 80,3% 82,1% 82,1% 82,2% 82,3% 82,3% 82,4%
MepemeHHble 3aTpaThl 0 0 205 048 274716 285 704 297133 309018 321379 334234 347 603
Bce 3aTparbl 0 16 805 275302 342 206 348 160 361793 375972 390719 406 058 422011
Touka 6e3y6bITO4HOCTH ThiC. py6. - - 182 569 175 387 162 303 168 031 173992 180 195 186 648 193 363
"3anac npoyHocTtn" % - - 45,2% 60,7% 65,1% 65,2% 65,4% 65,5% 65,6% 65,8%
PeHTabenbHOCTb cO6CTBEHHOrO Kanutana, ROE % B rog, 0,0% -57,0% 108,2% 74,1% 46,3% 32,8% 25,6% 21,2% 18,1% 15,9%
PeHTabenbHOCTb MHBECTMPOBAHHOTO KanuTana, ROIC % B rog, 0,0% 0,0% 45,2% 53,2% 42,3% 32,8% 25,6% 21,2% 18,1% 15,9%
PeHTabenbHOCTb CyMMapHbIX akTueos, ROTA % B rog 0,0% 0,0% 47,5% 59,7% 48,9% 38,5% 30,5% 25,4% 21,9% 19,3%
PeHTabenbHOCTb BHEOBOPOTHbIX akTMBOB, ROFA % 8 rog, 0,0% 0,0% 85,9% 146,4% 165,2% 187,7% 214,9% 248,5% 290,7% 345,3%
KoaddpuumeHT aBTOHOMUM pas 1,00 0,16 0,43 0,74 0,93 0,95 0,96 0,96 0,97 0,97
CpefHeB3BelleHHan CTOMMOCTb KanuTana (WACC) % - -3,9% 40,2% 47,8% 39,1% 30,8% 24,4% 20,3% 17,5% 15,5%
CpeaHsas CTOMMOCTb 3aeMHOro Kanutana % - 24,1% 9,7% 7,7% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
PeHTabenbHOCTb CO6CTBEHHOrO Kanutana, ROE % B rog, 0,0% -57,0% 108,2% 74,1% 46,3% 32,8% 25,6% 21,2% 18,1% 15,9%
KoadduumeHT TekyLLen AMKBUAHOCTH pas - 7,35 5,58 7,68 10,68 15,63 20,38 24,95 29,35 34,22
Ko3abdunuMHT cpoyHOM AKBUAHOCTH pa3s - 4,76 3,22 4,78 8,69 13,66 18,42 22,99 27,39 32,22
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KoadduumeHT abcontoTHON AMKBUAHOCTH pas - 3,96 2,44 4,00 7,92 12,89 17,64 22,22 26,61 31,45

YuncTbit 060POTHBIV KanuTan TbiC. py6. 10677 41519 69471 118 739 179 883 282632 389494 500 632 616 216 736423

MNepuog c6opa fe6bUTOPCKOM 3a40MKEHHOCTU [H. - - 2,8 4,8 5,4 5,4 5,4 5,4 5,4 5,4

MNepurop xpaHeHMA 3anacos NPoAYKLUMK [H. - - 1,5 2,7 3,0 3,0 3,0 3,0 3,0 3,0

MNepuoa xpaHeHUA CbipbA U MaTepuanos [H. - - 2,2 3,8 4,2 4,2 4,2 4,2 4,2 4,2

060paynBaemocTb BHEOBOPOTHbLIX aKTUBOB pas srog, 0,0 0,0 4,1 5,9 6,6 7,5 8,5 9,9 11,5 13,6

060payrBaemMoCTb CyMMapHbIX aKTUBOB pas s rog 0,0 0,0 2,2 2,4 2,0 1,5 1,2 1,0 0,9 0,8

[aHHble ans pacyeta GUHAHCOBbIX KO3IDDULIMEHTOB

BIOAXKETHAA SPPEKTUBHOCTb 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 UTOro
CTaBKa AUCKOHTUPOBAHMUA 10,0% % 10,0% 10,0% 10,0% 10,0% 10,0% 10,0% 10,0% 10,0% 10,0% 10,0%

O6wan 6oaXKeTHan 3pPEKTUBHOCTb

MoctynneHune Hanoros B 6logket

Hanor Ha aoxoabl dpUsnyeckmx auu, 13,0% ThiC. py6. 0 0 3952 4110 4275 4 446 4623 4 808 5001 5201 36416
Hanor Ha fo6aBneHHyo CTOMMOCTb ThiC. py6. 0 594 54 0 -28 317 -13 264 -13 350 -13 884 -14 440 -15017 -97 625
Hanor Ha npubbinb TbiC. py6. 0 0 7 554 19 817 23053 24158 25183 26 248 27 356 28 508 181876
Hanor Ha umyuectso ThiC. py6. 0 0 394 810 818 788 758 729 699 669 5665
CoumanbHble B3HOChI ThiC. py6. 0 0 8416 9518 9899 10294 10 706 11135 11580 12 043 83591
CyMMapHble HasoroBble U CoLManbHble BbiNAaTbl ThiC. py6. 0 594 20 370 34 255 9726 26 422 27 920 29035 30 196 31404 209 923
Bloa)keTHoe puHaHCUpoBaHUue

JleHeXXHbl NOTOK AnA pacyeTa 3pHeKTUBHOCTH TbiC. py6. 0 594 20370 34 255 9726 26 422 27 920 29 035 30196 31404 209 923
Yucras npusepeHHan croumoctb, NPV 124 225 ThiC. py6.

depnepanbHbiii GloaxKet

MoctynneHue Hanoros B GloaKeT

Hanor Ha fo6aBneHHyo CTOMMOCTb Thic. py6. 0 594 54 0 -28 317 -13 264 -13 350 -13 884 -14 440 -15017 -97 625
Hanor Ha npubbinb TiC. py6. 0 0 1133 2973 3458 3624 2518 2625 2736 2851 21917
CoumnanbHble B3HOCbI Thic. py6. 0 0 8416 9518 9899 10 294 10 706 11135 11580 12 043 83591
CymMmapHble Ha/loroBble U CoLMalibHble BbinaaTbl ThiC. py6. 0 594 9603 12 490 -14 961 654 -126 -125 -124 -123 7 883
BlogeTHoe puHaHCUpoBaHue

[ eHexHblii NOTOK ANA pacyeTa 3pdpeKTMBHOCTU Thic. py6. 0 594 9603 12490 -14 961 654 -126 -125 -124 -123 7 883
Yucras npusegeHHan croumoctb, NPV 7 803 TbiC. py6.

TeppuTopuanbHblii 6loaxeT

MoctynneHune Hanoros B 6loaxkeT

Hanor Ha aoxoabl dpUsmyecknx auu, ThiC. py6. 0 0 3952 4110 4275 4 446 4623 4 808 5001 5201 36416
Hanor Ha npubbinb Tbic. py6. 0 0 6420 16 845 19 595 20534 22 664 23623 24 621 25657 159 960
Hanor Ha umyuectso ThiC. py6. 0 0 394 810 818 788 758 729 699 669 5665
CymMmMmapHble Hasoroeble U CoLManbHble BbinaaThl ThiC. py6. 0 0 10767 21765 24 687 25768 28 046 29160 30320 31528 202 041
BlogeTHoe puMHaAHCUpOBaHUE

JleHeXXHblA NOTOK AnA pacyeTa 3¢ HeKTUBHOCTU ThiC. py6. 0 0 10 767 21765 24 687 25768 28 046 29 160 30320 31528 202 041
Yucran npusepeHHan crommoctb, NPV 116 422 ThiC. py6.

Ipaduk: Npogaxku
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