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OATA HAYANA U ANIUTENBHOCTb 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034
[aTa Hayana npoekTa 01.01.2025
[OPM3OHT NIAHMPOBAHMUA NPOEKTa 10,00 ner
MHBecTUUMOHHanA pa3a npoekTa 2 ner
LWar nnaHnpoBaHua rog,
3ArPY3KA MAKPO MOKA3ATE/IEN
CTpaHa Ans 3arpy3ku Haso0roBbIX CTaBOK Poccun
Tun NpoeKTa ANA CTaBKW AUCKOHTUPOBaHWA Manbliii 6usHec
KYPCbl, "H®NALNA 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034
WUHNAuMA - OCHOBHAA BanloTa pacyeTos ThiC. py6.
Temn U3MeHeHUA LeH B OCHOBHOM BastoTe % B rog, 5,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0%
Temnbl U3MEHEHUA LieH B OTAENbHbIX KaTEropuAx:
Mpoaaxu % 8 rog, 5,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0%
Matepwuanbl 1 KOMNNEKTYyOLWME % B rog, 5,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0%
OnepaLmMoHHble pacxoabl % B rog, 5,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0%
MepcoHan % 8 rog, 5,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0%
NHBecTMUMM % B oA 5,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0%
UHNAuMA 1 Kypc - BTOpas BantoTa S
Temn U3MeHeHUA LEeH BO BTOPOIA BantoTe % 8 rog, 2,0% 2,0% 2,0% 2,0% 2,0% 2,0% 2,0% 2,0% 2,0% 2,0%
Kypc K ocHOBHOM BantoTe, Thic. pyb. / $ Thic. py6. 0,0909 0,0930 0,0949 0,0967 0,0986 0,1006 0,1025 0,1045 0,1066 0,1087
UHnAuMA U Kypc - TpeTba BanloTa €
Temn U3MeHeHUA LieH B TpeTbel BantoTe % B rog, 2,0% 2,0% 2,0% 2,0% 2,0% 2,0% 2,0% 2,0% 2,0% 2,0%
Kypc K ocHOBHOM BantoTe, Thic. pyb. / € Thic. py6. 0,0974 0,0997 0,1017 0,1037 0,1057 0,1078 0,1099 0,1121 0,1143 0,1165
UHdnauma u Kypc - yetsepran Baniora KzT
Temn U3MeHeHUA LEeH B YETBEPTON BankoTe % B rog, 6,0% 5,0% 5,0% 5,0% 5,0% 5,0% 5,0% 5,0% 5,0% 5,0%
Kypc Kk ocHoBHOM BantoTe, Tbic. py6. / KZT Thic. py6. 0,0002 0,0002 0,0002 0,0002 0,0002 0,0002 0,0002 0,0002 0,0002 0,0002
UHnAuma u Kypc - nATaa Bantota CNY
Temn U3MeHeHUs LLeH B NATOW BastoTe % B rog, 2,0% 2,0% 2,0% 2,0% 2,0% 2,0% 2,0% 2,0% 2,0% 2,0%
Kypc k ocHoBHOM BantoTe, Tbic. py6. / CNY ThiC. py6. 0,0125 0,0128 0,0130 0,0133 0,0135 0,0138 0,0141 0,0143 0,0146 0,0149
BantoTta otyeTHOCTM ThIC. py6. 1,0000 1,0000 1,0000 1,0000 1,0000 1,0000 1,0000 1,0000 1,0000 1,0000
NAPAMETPbI HAJTOTOB 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034
HANOr HA AOBAB/IEHHYHO CTOUMOCTb
CraHpapTHaA CTaBKa Hanora % 20,0% 20,0% 20,0% 20,0% 20,0% 20,0% 20,0% 20,0% 20,0% 20,0%
HANOr HA NPUBbLINb
CraBKa Hanora, desepanbHan cocTaBAAoWANA % 3,0% 3,0% 3,0% 3,0% 3,0% 3,0% 2,0% 2,0% 2,0% 2,0%
CTaBKa Hanora, MecTHas CocTaBastoLLan % 17,0% 17,0% 17,0% 17,0% 17,0% 17,0% 18,0% 18,0% 18,0% 18,0%
CyMMapHas cTaBKa Hanora Ha npubbinb % 20,0% 20,0% 20,0% 20,0% 20,0% 20,0% 20,0% 20,0% 20,0% 20,0%
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COLMANBHbBIE B3HOCbI

CyMMapHas cTaBKa COLMaNbHbIX B3HOCOB % 30,2% 30,2% 30,2% 30,2% 30,2% 30,2% 30,2% 30,2% 30,2% 30,2%
HANOI HA UMYLLECTBO

CTaBKa Hasora A/1A HeABUXUMOCTU % 2,2% 2,2% 2,2% 2,2% 2,2% 2,2% 2,2% 2,2% 2,2% 2,2%
CTaBKa Hanora ans obopyaosaHua % 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
CTABKW OUCKOHTUPOBAHMA 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034
CTaBKa Ana cobcTBEHHOrO Kanutana, Re 5,0% %

CraBKa gna 3aemHoro kanutana, Rd 18,0% %

Pacyet cpesiHeB3BeLLEHHOM CTaBKu:

CraBKa Hanora Ha npubbinb, T 20,0% % 20,0% 20,0% 20,0% 20,0% 20,0% 20,0% 20,0% 20,0% 20,0% 20,0%
[ons 3aemHoro Kanutana B pacyete ctasku, Wd 70,0% % 33,5% 100,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
[onsa cobcTBEHHOTO KanuTana B pacyeTe cTaBku, We 30,0% % 66,5% 0,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
WACC = Re * We +Rd * Wd * (1-T) = 11,6% % 11,6% 11,6% 11,6% 11,6% 11,6% 11,6% 11,6% 11,6% 11,6% 11,6%
CTaBKa peMHBECTUPOBAHUA AOX0A0B (anA pacyeta MIRR) 5,0% %

CTaBKa AUCKOHTMPOBaHUA ANA BroaxeTHOW 3ddEKTUBHOCTH 10,0% %

MPOAAXM 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 UTOro
MoAHOPaLMOHHbIN KOMBUKOPM 418 CBUHEN

o6bem Npoaax 3a nepuop, TOHHa 0 0 8500 9855 9855 9855 9 855 9 855 9855 9855 77 485

LeHa 3a eguHuuy (ToHHa), 6e3 HAC ThiC. py6. 19,17 20,13 20,93 21,77 22,64 23,54 24,49 25,46 26,48 27,54

BbIpYYKa OT peanusauuu, 6es HAC TbiC. py6. 0 0 177 905 214516 223 096 232020 241301 250953 260991 271431 1872214
MonHOpaLUMOHHbIN KOMBUKOPM AN NTUL,

obbem Npoaax 3a nepuop, TOHHa 0 0 8500 9855 9855 9855 9 855 9 855 9 855 9 855 77 485

LeHa 3a eguHuuy (ToHHa), 6e3 HAC ThiC. py6. 22,50 23,63 24,57 25,55 26,57 27,64 28,74 29,89 31,09 32,33

BbIPYYKa OT peanusaumun, 6e3 HAC Thic. py6. 0 0 208 845 251823 261 896 272372 283 266 294 597 306 381 318 636 2197 816
MonHOpaLWOHHBbIN KOMBUKopm ans KPC

obbem Npoaax 3a nepuop, TOHHa 0 0 8500 9855 9855 9855 9 855 9 855 9 855 9855 77 485

LeHa 3a eAnHuULY (ToHHa), 6e3 HAC ThiC. py6. 18,33 19,25 20,02 20,82 21,65 22,52 23,42 24,36 25,33 26,34

BbIpyYKa OT peanusauuu, 6es HAC TbiC. py6. 0 0 170170 205 189 213397 221932 230810 240042 249 644 259 630 1790813
Wtoro:

BbipyuKa B oT4eTe 0 NpubbINAX 1 ybbITKAX, 6€3 HAC TbiC. py6. 0 0 556 920 671528 698 389 726 324 755 377 785 592 817 016 849 697 5860 843
CbIPbE N MATEPUAJIbHBIE 3ATPATHI 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 UTOro
CebecToMmocTb: KOMBMKOPM ANa CBUHEN

$usnYecKmnii pacxos Ha NPoJaHHbIe TOBapbl 3a Nepros, TOHHa 0 0 8500 9855 9855 9855 9 855 9 855 9855 9855 77 485

LeHa 3a eguHuuy (ToHHa), 6e3 HAC ThiC. py6. 11,50 12,08 12,56 13,06 13,58 14,13 14,69 15,28 15,89 16,53

3aTpaThbl Ha NPoAaHHbIN ToBap, 6e3 HAC ThiC. py6. 0 0 106 743 128 709 133 858 139 212 144 781 150572 156 595 162 859 1123328
CebecToMMOoCTb: KOMBUKOPM ANA NTUL,

du13nYeckuii pacxog Ha NpogaHHble TOBapbl 3a Nepuog, TOHHa 0 0 8500 9 855 9855 9855 9 855 9 855 9855 9 855 77 485

LeHa 3a eguHuuy (ToHHa), 6e3 HAC ThiC. py6. 13,50 14,18 14,74 15,33 15,94 16,58 17,25 17,94 18,65 19,40

3aTpaTbl Ha NPoAaHHbIV ToBap, 6e3 HAC TbiC. py6. 0 0 125307 151094 157137 163423 169 960 176 758 183 829 191182 1318690
CebecTommocTb: Kombukopm ans KPC

$uU3nYecKunii pacxos Ha NPoJaHHbIe TOBapbl 3a Nepuos, TOHHa 0 0 8500 9855 9855 9855 9 855 9 855 9855 9855 77 485
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LeHa 3a eamHuuy (ToHHa), 6es HAC ThiC. py6. 11,00 11,55 12,01 12,49 12,99 13,51 14,05 14,61 15,20 15,81

3aTpaTbl Ha NPoAaHHbIN ToBap, 6e3 HAC ThiC. py6. 0 0 102 102 123113 128 038 133159 138 486 144 025 149 786 155778 1074 488
Mtoro: MatepuanbHble 3aTpaThbl

CymmapHble 3aTpaTbl B OTYeTe O NpUbbIAAX U yBbITKaX ThiC. py6. 0 0 334152 402917 419 033 435 795 453 226 471 355 490 210 509 818 3516 506
MEPCOHAN 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 UToro
Mpoun3BoACTBEHHDBI NepcoHan
OCHOBHOW NPOM3BOACTBEHHbIV NEePCcoHan

YUCNEHHOCTb yenosek 0 0 30 30 30 30 30 30 30 30

cpeaHuini oknaga, B mecal, ThiC. py6. 50 53 55 57 59 61 64 66 69 72

3apaboTHas nnata ThiC. py6. 0 0 19 656 20442 21260 22110 22995 23915 24871 25 866 181115
AAMUHUCTPATMBHDIV NepcoHan
l'eHepanbHbIV AnpeKTOp

YUCNEHHOCTb yenosek 0 0 1 1 1 1 1 1 1 1

cpefHWii oKknag, B mecal, ThiC. py6. 90 95 98 102 106 111 115 120 124 129

3apaboTHas nnata TbiC. py6. 0 0 1179 1227 1276 1327 1380 1435 1492 1552 10 867
[NaBHbIN 3HEpPreTuK

YUCNEHHOCTb uenosek 0 0 1 1 1 1 1 1 1 1

cpefHuii OKnaga, B mecsal, TbIC. py6. 80 84 87 91 94 98 102 106 111 115

3apaboTHas nnata ThiC. py6. 0 0 1048 1090 1134 1179 1226 1275 1326 1380 9659
[nasHbIV Byxrantep

YUCNEHHOCTb yenosek 0 0 1 1 1 1 1 1 1 1

cpefHWii oKknag, B mecal, ThiC. py6. 80 84 87 91 94 98 102 106 111 115

3apaboTHas nnata ThIC. py6. 0 0 1048 1090 1134 1179 1226 1275 1326 1380 9659
®rHaAHCOBO-9KOHOMUYECKMI OTAEN

YUCNEHHOCTb yenosek 0 0 3 3 3 3 3 3 3 3

cpefHuin oknaga, B mecal, TbiC. py6. 50 53 55 57 59 61 64 66 69 72

3apaboTHas nnata ThiC. py6. 0 0 1966 2044 2126 2211 2299 2391 2487 2587 18111
OTpen 3akynok

YUCNEHHOCTb yenosek 0 0 2 2 2 2 2 2 2 2

cpefHWii oknag, B mecal, ThiC. py6. 60 63 66 68 71 74 77 80 83 86

3apaboTHas naata ThiC. py6. 0 0 1572 1635 1701 1769 1840 1913 1990 2 069 14 489
ALMVHUCTPATUBHO-XO3ANCTBEHHbIN OTAEN

YUCNEHHOCTb yenosek 0 0 5 5 5 5 5 5 5 5

cpefHuin oknaga, B mecal, ThiC. py6. 30 32 33 34 35 37 38 40 41 43

3apaboTHas nnata TbiC. py6. 0 0 1966 2044 2126 2211 2299 2391 2487 2587 18111
Kommepueckuii nepcoHan
OTAen MapKeTUHra 1 Npoaax

YNCNEHHOCTb Yenosek 0 0 3 3 3 3 3 3 3 3

cpeaHuin oknaga, B mecal, ThiC. py6. 50 53 55 57 59 61 64 66 69 72

3apaboTHas nnata TbiC. py6. 0 0 1966 2044 2126 2211 2299 2391 2487 2587 18111
3aTpaTbl Ha NPOU3BOACTBEHHbI NEPCOHa, € COL,. B3HOCaMM ThiC. py6. 0 0 25592 26 616 27 680 28788 29939 31137 32382 33677 235812
3aTpaTbl Ha aAMUHUCTPATUBHbIV NEPCOHanN, € col, B3HOCaMMU ThIC. py6. 0 0 11431 11 888 12 364 12 858 13373 13 908 14 464 15043 105 329
3aTpaTbl Ha KOMMEPYECKMIt NePCOHan, C Col, B3HOCaMM ThiC. py6. 0 0 2559 2662 2768 2879 2994 3114 3238 3368 23581
WUtoro: 3aTpaThl Ha NepcoHan, ¢ col,. B3HOCaMU ThiC. py6. 0 0 39582 41166 42 812 44 525 46 306 48 158 50 084 52088 364 722
YncneHHOCTb NepcoHana yenosex 0 0 46 46 46 46 46 46 46 46
ONEPALMOHHBIE PACXO/AbI 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 UTOro
MpounsBoACTBEHHbIE U3AEPHKKN
Mpoun3BoACTBEHHbIE U3AEPKKN

3aTpartbl ¢ yyeTom UHALMK, 6e3 HAC TbiC. py6. 0 0 6552 6814 7087 7370 7 665 7972 8290 8622 60372
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YnpasneHYecKMen3aepsKu

3aTpartbl ¢ yyeTom UHdAuMK, 6e3 HAC ThiC. py6. 0 0 3931 4088 4252 4422 4599 4783 4974 5173 36223
Kommepueckune nspepxkm
MapKeTuHr, peknama
3aTpartbl ¢ yyeTom UHdAuMK, 6e3 HAC TbIC. py6. 0 0 1572 1635 1701 1769 1840 1913 1990 2 069 14 489
Wtoro: NMpownssoacTeeHHble n3gepku, ¢ HAC TbiC. py6. 0 0 7 862 8177 8504 8844 9198 9566 9948 10 346 72 446
Wtoro: YnpasneHueckne nsgepxku, ¢ HAC ThiC. py6. 0 0 4717 4906 5102 5306 5519 5739 5969 6208 43 468
MNtoro: Kommepueckue nsaepxku, c HAC TbiC. py6. 0 0 1887 1962 2041 2123 2207 2296 2388 2483 17 387
Bcero nocTosHHbIX n3gepxek, 6e3 HAC ThiC. py6. 0 0 12 056 12538 13039 13 561 14103 14 668 15254 15 864 111084
Bcero noctoaHHbIX usgepek, ¢ HAC TbiC. py6. 0 0 14 467 15045 15 647 16 273 16 924 17 601 18 305 19 037 133 301
OBOPOTHbIV KAMWUTAN, Thic. py6. 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034
[ebuTtopcKasn 3a40M1KEHHOCTb 0 0 9282 11192 11 640 12105 12 590 13 093 13617 14162
ABaHCbI NONYyYEHHble 0 10829 13 057 13 580 14123 14 688 15275 15 886 16 522 16 522
3anacbl MaTepunanos M KOMMAEKTYIOLMUX 0 0 6497 7 834 8148 8474 8813 9165 9532 9913
HesaBepLlueHHOe NPon3BOACTBO 0 0 928 1119 1164 1211 1259 1309 1362 1416
3anacbl roToBOM NPOAYKLUK 0 0 4641 5596 5820 6053 6295 6547 6 808 7081
KpeauTtopcKkan 3a40/1KeHHOCTb nepes, NocTaBLLMKaMu 0 0 5971 6 966 7211 7 499 7799 8111 8436 8773
ABaHCbl ynia4yeHHble 0 8360 9752 10 095 10499 10919 11356 11810 12 282 12 282
3a4,0/1KeHHOCTb No 3apaboTHoM nnate 0 0 1267 1317 1370 1425 1482 1541 1603 1667
3a4,0/1KEHHOCTb nepes 61oa)KeTom 1 BHE6AKETHbIMU GOHAE 0 180 3111 8 266 8772 9253 9716 10 100 10499 10903
Kpeautopckan 3a4,0/1:KeHHOCTb 32 BHEOBOPOTHbIE aKTUBbI 0 0 0 0 0 0 0 0 0 0
Mpoune 060pOTHbIE AKTUBbI 0 0 0 0 0 0 0 0 0 0
Mpoune KpaTKOCPOUHble 0bA3aTeNbCTBa 0 0 0 0 0 0 0 0 0 0
NTOro 060pOTHbIE aKTUBbI 0 8360 31100 35837 37271 38761 40312 41924 43 601 44 854
MTOro KpaTkocpouHble 0653aTeNbCcTBa 0 11 009 23 406 30129 31476 32865 34273 35639 37059 37 865
YunCTbIt 06OPOTHBIN KanuTtan 0 -2 650 7 694 5708 5794 5896 6039 6286 6542 6989
M3meHeHne unctoro o60poTHOrO KanuTana 0 -2 650 10 344 -1986 86 102 143 247 256 447
HANOTOBbIE NJIATEXUN 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 UTOro
HauucneHnHbiit HAC Thic. py6. 0 2166 7 825 50 822 53 255 55 386 57 601 59 905 62301 64 661 413923
cpeaHuii nepuoa, ynaatbl Hanoros LHeit 30 30 30 30 30 30 30 30 30 30
HauucneHHbIit Hanor Ha UMYLLECTBO ThiC. py6. 0 0 1174 2308 2227 2146 2065 1984 1903 1822 15628
cpeAHWUii Nnepuoa, ynnatbl Hanoros AHeit 30 30 30 30 30 30 30 30 30 30
HauuncneHHble coumanbHbie B3HOCbI hiC. py6. 0 0 9181 9548 9930 10328 10741 11170 11617 12 082 84 598
cpeaHuii nepuog, ynaatbl Hanoros AHeit 30 30 30 30 30 30 30 30 30 30
HauucneHHbIii Hasor Ha NpubbINbL ThiC. py6. 0 0 19148 36 515 39 854 43178 46 189 48 139 50 167 52275 335465
cpeaHuit nepuog, ynaatel Hanoros AHeit 30 30 30 30 30 30 30 30 30 30
cpesHWUii Nnepuoa, ynnatbl HaNoros AHeit 30 30 30 30 30 30 30 30 30 30
cpeaHuii nepuoa, ynnatbl Hanoros AHeit 30 30 30 30 30 30 30 30 30 30
HauncneHHble Hanorosble NaaTexu ThiC. py6. 0 2166 37328 99 194 105 266 111037 116 596 121199 125988 130 840 849613
YnaayeHHble Hanorosble NaaTexun Tbic. py6. 0 1985 34398 94 038 104 760 110 556 116 133 120 815 125589 130435 838710
3a40/1KeHHOCTL nepes 6loaxeTom u poHgamu ThiC. py6. 0 180 3111 8266 8772 9253 9716 10 100 10499 10903
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COBCTBEHHbIA KAMUTAN 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 UTOro
CobcTBeHHble cpeacTBa
CobcTBeHHble cpeacTsa (30%)

B/IOYKEHMWE COBCTBEHHbIX CPeaCTB ThiC. py6. 65 695 0 0 0 0 0 0 0 0 0 65 695
WUroro: BnoxeHune co6cTBEHHbIX CPEACTB ThiC. py6. 65 695 0 0 0 0 0 0 0 0 0 65 695
®rHaHCcMpoBaHMe paHee NOHeCeHHbIX 3aTpaT TbiC. py6.

AKUMOHEPHBIN KanuTan (C y4eTom HavanbHOro 6anaHca) ThiC. py6. 65 695 65 695 65 695 65 695 65 695 65 695 65 695 65 695 65 695 65 695

Ocmamok OeHez Ha c4eme meic. py6. 0 27531 131 868 249 062 377121 518 462 681928 882 969 1092111 1309494
NONYYEHHbIE KPEAUTbI U 3AMBI 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 UTOro
[ onrocpoyHble KpeaunTbl

Kpeaut 6aHKa (70%)

CTaBKa NPOLEHTOB MO KpeauTy % B rog, 19,0% 19,0% 19,0% 19,0% 19,0% 19,0% 19,0% 19,0% 19,0% 19,0%

nocTynieHne geHer oT KpeauTa TbiC. py6. 33030 120 257 0 0 0 0 0 0 0 0 153287

norawleHue KpeguTa ThiC. py6. 0 0 40 000 40 000 40 000 40 000 29 880 0 0 0 189 880

330/1KEHHOCTb MO KpeauTy TbIC. py6. 39306 189 879 149 879 109 879 69 879 29 879 0 0 0 0

HAYMCNEHHbIE NMPOLEHTbI ThiC. py6. 6276 30317 28477 20877 13277 5677 0 0 0 0 104 901
WUroro: 3aa0/1KeHHOCTb Ha KOHel, nepuoaa ThIC. py6. 39 306 189 879 149 879 109 879 69 879 29 879 0 0 0 0
Ocmamok OeHez Ha c4eme meic. py6. 0 27531 131 868 249 062 377121 518 462 681928 882 969 1092111 1309494

Mokpeimue soinaamel donza, DSCR pas - - 2,52 2,93 3,40 4,09 - - - -
OTYET O MPUBbINAX N YBbITKAX, Tbic. py6. 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 NTOro
Bbipyyka 0 0 556 920 671528 698 389 726 324 755377 785 592 817016 849 697 5860843
CebecTonmocTb: 0 0 -366 296 -436 346 -453 800 -471 952 -490 830 -510 464 -530 882 -552 117 -3812 689

Cblpbe U MaTepuansl 0 0 -334 152 -402 917 -419 033 -435 795 -453 226 -471 355 -490 210 -509 818 -3516 506

NPOW3BOACTBEHHbIN NepcoHan 0 0 -25592 -26 616 -27 680 -28 788 -29939 -31137 -32382 -33677 -235812

NPOU3BOACTBEHHbIE PACcXoabl 0 0 -6 552 -6 814 -7 087 -7 370 -7 665 -7972 -8 290 -8 622 -60372
Banosas npubbinb 0 0 190 624 235181 244 588 254372 264 547 275129 286 134 297 579 2048 154

ALMUHUCTPATUBHDBIA U KOMMEPYECKUI NepcoHan 0 0 -13 990 -14 550 -15132 -15737 -16 367 -17 021 -17 702 -18 410 -128 910

ALMWHUCTPATUBHbIE Pacxoabl 0 0 -3931 -4 088 -4 252 -4 422 -4 599 -4 783 -4 974 -5173 -36223

Kommepueckune pacxoabl 0 0 -1572 -1635 -1701 -1769 -1840 -1913 -1990 -2 069 -14 489

Hanoru, oTHoCcHMMble Ha ceb6ecToMmMocTb 0 0 -1174 -2308 -2227 -2 146 -2 065 -1984 -1903 -1822 -15628
EBITDA 0 0 169 956 212 600 221277 230298 239677 249 427 259 565 270104 1852 904

AmopTuzauus 0 0 -9 147 -9 147 -8731 -8 731 -8 731 -8731 -8731 -8731 -70 678

MpoueHTbl K ynnaTe -6 276 -30317 -28 477 -20 877 -13 277 -5677 0 0 0 0 -104 901
Mpubbinb (y6bITOK) OT ONepaLMOHHON AeATENIbHOCTU -6 276 -30 317 132331 182 575 199 269 215 890 230 946 240 697 250 834 261374 1677 325

KypcoBble pasHuLbl 0 0 0 0 0 0 0 0 0 0 0
Mpubbinb Ao HanoroobnoxeHns -6 276 -30317 132331 182 575 199 269 215890 230 946 240 697 250 834 261374 1677 325

Hanor Ha npnbbinb 0 0 -19 148 -36515 -39 854 -43 178 -46 189 -48 139 -50 167 -52275 -335 465
Yucras npnbbinb (yobITOK) -6 276 -30317 113184 146 060 159 415 172712 184 757 192 557 200 667 209 099 1341 860

HepacnpegaeneHHas unctas npmbbinb 3a nepuog -6 276 -30 317 113184 146 060 159 415 172 712 184 757 192 557 200 667 209 099 1341 860
OTYET O ABMMKEHUWN OEHEXHbIX CPEACTB (npsAmoii), Tbic. py 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 NTOrO

MocTynnexunsa oT Nnpoaax 0 12 995 661 696 804 550 838271 871801 906 673 942 940 980 658 1019091 7038676

OnnaTa maTepranos 1 ONepaLuoHHbIX PacXOA0B -1000 -8 360 -425 350 -500 874 -519 344 -540 085 -561 688 -584 155 -607 522 -631331 -4 379 709

3apaboTHana nnata 0 0 -29135 -31567 -32829 -34 143 -35508 -36 929 -38 406 -39942 -278 457

Hanorn 0 -1985 -34 398 -94 038 -104 760 -110 556 -116 133 -120 815 -125 589 -130 435 -838 710

BbinnaTta npoueHTOB NO KpeauTam 0 0 -28 477 -20877 -13 277 -5677 0 0 0 0 -68 308
[ eHeXXHble NOTOKU OT ONepaLMOHHOW AEATENIbHOCTH -1000 2650 144 337 157 194 168 060 181 341 193 345 201 041 209 142 217 383 1473492

MHBECTULMM B HEABUKUMOCTb -37 125 -95 375 0 0 0 0 0 0 0 0 -132 500
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WHBecTMumn B 06opyaoBaHne -60 600 0 0 0 0 0 0 0 0 0 -60 600
JleHeXKHble NOTOKM OT MHBECTULMOHHOW AeATeNIbHOCTU -97 725 -95 375 0 0 0 0 0 0 0 0 -193 100
blogeTHble cpeacTBa Ha MHBECTULMMU 0 0 0 0 0 0 0 0 0 0 0
MocTynnexHnsa cobcTBeHHOro KanuTtana 65 695 0 0 0 0 0 0 0 0 0 65 695
MocTynneHuna kpegmToB 33030 120 257 0 0 0 0 0 0 0 0 153287
BosBpaT kpeautos 0 0 -40 000 -40 000 -40 000 -40 000 -29 880 0 0 0 -189 880
JleHeXXHble NOTOKM OT GUHAHCOBOIA AeATENIbHOCTU 98 725 120 257 -40 000 -40 000 -40 000 -40 000 -29 880 0 0 0 29102
CyMMapHbIl fAeHeXHbI NOTOK 3a nepuos, 0 27 532 104 337 117 194 128 060 141 341 163 465 201 041 209 142 217 383 1309 494
JleHexHble cpeacTBa Ha KOHeL, nepuoaa 0 27531 131 868 249 062 377 121 518 462 681928 882 969 1092111 1309 494
Crtpoka 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034
[eHexHble cpeacTsa 0 27531 131 868 249 062 377121 518 462 681928 882 969 1092111 1309 494
[ebutopckan 3a4,01KEHHOCTb 0 0 9282 11192 11640 12105 12590 13093 13617 14 162
ABaHCbl ynnayeHHble NOCTaBLWUKaM 0 8360 9752 10 095 10499 10919 11356 11 810 12 282 12 282
[oTOBaA NpoAyKLMA Ha CKnaae 0 0 4641 5596 5820 6053 6295 6547 6 808 7081
HesasepLlueHHOe Npon3BoACTBO 0 0 928 1119 1164 1211 1259 1309 1362 1416
3anacbl MaTepManoB U KOMMIEKTYOLWNX 0 0 6 497 7 834 8 148 8474 8813 9165 9532 9913
HAC Ha npnobpeTeHHble ToBapbI 16 454 32350 0 0 0 0 0 0 0 0
Mpoune 060pOTHbLIE aKTUBbI 833 833 417 0 0 0 0 0 0 0
CymmapHble 060pOTHbIE aKTUBbI 17 287 69 074 163 385 284 899 414 392 557 224 722 240 924 893 1135712 1354348
34aHNA U COOpYXKeHnA 0 0 106 736 103 056 99 375 95 694 92014 88333 84 653 80972
O6opyaoBaHMe 1 NpoYme aKTUBbI 0 0 45 450 40 400 35350 30 300 25250 20200 15150 10 100
HesaBepLueHHble KanuTanoBAOXKEHUA 81438 160917 0 0 0 0 0 0 0 0
CymmapHble BHEO60POTHbIE aKTUBbI 81438 160917 152 186 143 456 134725 125994 117 264 108 533 99 803 91072
UTOro AKTUBOB 98 725 229991 315571 428 354 549 117 683 218 839503 1033427 1235515 1445 420
Kpeautopckas 3a0/1KeHHOCTb nepes NocTaBLnKaMm 0 0 5971 6 966 7211 7 499 7799 8111 8436 8773
PacueTbl ¢ 6roakeTom U BHeGOAXKETHbIMK GoHAaAMMU 0 180 3111 8 266 8772 9253 9716 10 100 10499 10903
PacyeTbl ¢ nepcoHanom 0 0 1267 1317 1370 1425 1482 1541 1603 1667
Mony4yeHHble aBaHCbl NOKynaTenewn 0 10 829 13 057 13580 14123 14 688 15275 15 886 16 522 16 522
KpaTkocpouHble KpeauTbl 0 0 0 0 0 0 0 0 0 0
CymmapHble KpaTKOCpoUHble 06a3aTenbeTea 0 11 009 23 406 30129 31476 32 865 34 273 35639 37059 37 865
JonrocpoyHble KpeauTbl 39306 189 879 149 879 109 879 69 879 29879 0 0 0 0
CymmapHble A0NrocpoyHble 06sa3aTenbcTBa 39 306 189 879 149 879 109 879 69 879 29 879 0 0 0 0
AKLMOHEPHbIN KanuTan 65 695 65 695 65 695 65 695 65 695 65 695 65 695 65 695 65 695 65 695
HepacnpegeneHHas npubbiib -6 276 -36 593 76 591 222651 382067 554779 739536 932093 1132761 1341 860
CyMmmapHblii CO6CTBEHHDbIW KanuTan 59419 29 102 142 286 288 346 447 761 620474 805 231 997 788 1198 455 1407 555
UTOro NACCMBOB 98 725 229991 315571 428 354 549 117 683 218 839 503 1033 427 1235515 1445 420
OTYET — MIHBECTUUMWN (c HAC), Thic. py6. 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 NTOoro
3paHua 37125 95 375 0 0 0 0 0 0 0 0 132 500
34aHMe OCHOBHOTO NPOM3BOACTBEHHOIO KOMMEKca 12 250 22750 0 0 0 0 0 0 0 0 35000
3paHune ABK 4875 14 625 0 0 0 0 0 0 0 0 19 500
CKknag, coipbA 10 000 15000 0 0 0 0 0 0 0 0 25000
CKnapg, rotoBow NpoAyKumm 10 000 15 000 0 0 0 0 0 0 0 0 25000
WHKeHepHble nomelleHna 0 20000 0 0 0 0 0 0 0 0 20000
BaaroycTpoincTeo TeppuTopUn 0 8000 0 0 0 0 0 0 0 0 8000
O6opyaoBaHue 60 600 0 0 0 0 0 0 0 0 0 60 600
ABTOMaTHYECKUIA Neperpy»aTesb 3epHa (5 wr.) 6000 0 0 0 0 0 0 0 0 0 6 000
3epHoBas gpobunka AM-10 (2 wr.) 3600 0 0 0 0 0 0 0 0 0 3600
[iByxBanbHblit cmecutenb C/IM-6A (3 wr.) 24 000 0 0 0 0 0 0 0 0 0 24 000
[osatop 6 000 0 0 0 0 0 0 0 0 0 6 000
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JKcTpyaep DGP 200-B (5 wr.) 6 000 0 0 0 0 0 0 0 0 0 6 000
[paHynaTop "Conoseli 6" 9000 0 0 0 0 0 0 0 0 0 9000
ByHKepbl A XpaHeHA cbipbA 3000 0 0 0 0 0 0 0 0 0 3000
CTennasxHble CUCTEMbI AN XPAaHEHWA rOTOBOM NPOAYKLMM 3000 0 0 0 0 0 0 0 0 0 3000
Mpoune nogrotoBuTe/IbHbIE Pacxoabl 1000 0 0 0 0 0 0 0 0 0 1000
3aTpatbl Ha PeKaaMy U MapKeTUHT 1000 0 0 0 0 0 0 0 0 0 1000
CymmapHble uHsectuuum, ¢ HAC u nownmHammn 98 725 95 375 0 0 0 0 0 0 0 0 194 100
PaHee ocywiectBneHHble nHsectuumm, c HAC
OTYET — ®UUHAHCUPOBAHMUE, Tbic. py6. 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 UToro
BnoxeHue cob6CTBEHHDbIX CpeacTs 65 695 65 695 0 0 0 0 0 0 0 0 0 65 695
PUHaHCMpOBaHME paHee NOHECeHHbIX 3aTpaT 0
[ons cobcTBEHHbIX CpeacTs 30% 30%
MoctynnexHusa Kpeantos 153 287 33030 120 257 0 0 0 0 0 0 0 0 153287
BosBspaT KpeauTtos 189 880 0 0 40 000 40 000 40 000 40 000 29 880 0 0 0 189 880
MpoueHTbl ynnaveHHble 68 308 0 0 28477 20877 13277 5677 0 0 0 0 68 308
3al0/13KEHHOCTb Ha KoHel, nepuoaa 39 306 189 879 149 879 109 879 69 879 29 879 0 0 0 0
[ona 3aeMHbIX cpeacTs 70% 70%
IODEKTUBHOCTb /1 MPOEKTA (FCFF) 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 UToro
Y4uTbIBaTb PbIHOYHYIO CTOMMOCTb HauaibHbIX aKTMBOB? 1 fa
YunTbIBaTb TEPMUHA/BHYIO CTOMMOCTb? 0 Het
JlonrocpouHble TeMMbl POCTa B MOCTNPOrHO3HbIN Nepuog, 4,0%
CTaBKa AWCKOHTMPOBAHMA 11,6% % 11,6% 11,6% 11,6% 11,6% 11,6% 11,6% 11,6% 11,6% 11,6% 11,6%
CBO6OAHDIN AEHEXKHbI NOTOK KomnaHuu, FCFF Tbic. py6. -98 725 -92 725 167 118 173 895 178 681 185 883 193 345 201 041 209 142 217 383 1335038
YyeT akTUBOB HayanbHoro 6anaHca [a TbiC. py6. 0 0 0 0 0 0 0 0 0 0 0
Y4yeT TepMUHANBHOW CTOMMOCTH Het ThiC. py6. 0 0 0 0 0 0 0 0 0 2 868 909 2 868 909
[eHexHblii NOTOK ANA pacyeTa apdeKTMBHOCTU ThiC. py6. -98 725 -92 725 167 118 173 895 178 681 185 883 193 345 201 041 209 142 217 383 1335038
Yucras npusepeHHan crommoctb, NPV 662 016 ThiC. py6.
BHyTpeHHAA HopMa peHTabenbHocTh, IRR 67,1% % (c yuemom UH@AAYUU, HOMUHQA/bHASA)
JMUCKOHTMPOBaHHbIN CPOK OKynaemocTtu, PBP 3,4 net
MpocToi cpoK oKynaemocTu 3,1 net
Hopma f0X04HOCTM AMCKOHTMPOBaHHbIX 3aTparT (PI) 4,6 pas
MoguduumposarHas IRR, MIRR 29,0% % (c yyuemom uH@AAYUU, HOMUHAbHASA)
IODEKTUBHOCTb /191 BAHKA (CFADS) 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 UToro
CraBKa AMCKOHTUPOBaHMA 18,0% % 18,0% 18,0% 18,0% 18,0% 18,0% 18,0% 18,0% 18,0% 18,0% 18,0%
[leHeKHbIVi NOTOK, AOCTYNHbIV AnA noraweHua gonra (CFADS) TiC. py6. -33 030 -92725 172 814 178 071 181 337 187 018 193 345 201 041 209 142 217 383 1414 395
Yucraa npusepeHHaa crommoctb, NPV 535542 ThiC. py6.
BHyTpeHHAsA Hopma peHTabenbHocTy, IRR 109,2% % (c yyuemom uH@AAYUU, HOMUHAAbHASA)
JMCKOHTUPOBaHHbI CPOK OKynaemocTtu, PBP 2,9 net
MpocToli cpok oKynaemoctu 2,7 net
Hopma A0X04HOCTU AUCKOHTUPOBAHHbIX 3aTparT (P1) 5,8 pa3s
MopguduumposarHas IRR, MIRR 36,4% % (c yyuemom uH@AAYUU, HOMUHAbHASA)

C:\EOS\ConverterServiceNoOffice\Workdir\input\8099604_638608642090000000_2312966-8099604.xIsx Ctp.7u39



AnbT-UHBECT

04.09.2024 15:41

OUHAHCOBbIE KO3ODPULIMEHTDI 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034
PeHTabenbHOCTb NPOAAXK NO YncToit Npubbian, NPM % - - 20,3% 21,8% 22,8% 23,8% 24,5% 24,5% 24,6% 24,6%
PeHTabenbHOCTb Npoaax no EBITDA % - - 30,5% 31,7% 31,7% 31,7% 31,7% 31,8% 31,8% 31,8%
PeHTabenbHocTb Npoaax no EBIT % - - 28,9% 30,3% 30,4% 30,5% 30,6% 30,6% 30,7% 30,8%
PeHTabenbHOCTL NPOAAXK NO BaNOBOM NPUBLIAN % - - 34,2% 35,0% 35,0% 35,0% 35,0% 35,0% 35,0% 35,0%
PeHTabenbHOCTb NPOAAXK NO ONEepPaLMOHHON NpUbLIAK % - - 23,8% 27,2% 28,5% 29,7% 30,6% 30,6% 30,7% 30,8%
[ona nepemeHHbIx 3aTpaT % 0,0% 0,0% 78,7% 82,4% 84,0% 85,4% 86,4% 86,5% 86,6% 86,7%
MepemeHHble 3aTpaThl 0 0 334152 402917 419033 435795 453 226 471 355 490 210 509 818
Bce 3aTparbl 6276 30317 424 589 488 952 499 119 510434 524 431 544 895 566 182 588 323
Touyka 6e3ybbITO4HOCTH TbiC. py6. - - 226 091 215 089 200 216 186 598 178 012 183 850 189 930 196 262
"3anac npoyHocTtn" % - - 59,4% 68,0% 71,3% 74,3% 76,4% 76,6% 76,8% 76,9%
PeHTabenbHOCTb COBCTBEHHOrO Kanutana, ROE % 8 rog, -21,1% -68,5% 132,1% 67,8% 43,3% 32,3% 25,9% 21,4% 18,3% 16,0%
PeHTabeNbHOCTb MHBECTMPOBaHHOIO Kanutana, ROIC % 8 rog, 0,0% 0,0% 55,4% 48,4% 37,7% 30,5% 25,4% 21,4% 18,3% 16,0%
PeHTabenbHOCTL CymMapHbIX akTueos, ROTA % B rog, 0,0% 0,0% 59,0% 54,7% 43,5% 36,0% 30,3% 25,7% 22,1% 19,5%
PeHTabenbHOCTb BHEO6OPOTHbIX akTMBOB, ROFA % B rog, 0,0% 0,0% 102,7% 137,6% 152,8% 170,0% 189,9% 213,2% 240,8% 273,9%
KoadduumeHT aBTOoHOMMUM pa3 0,60 0,13 0,45 0,67 0,82 0,91 0,96 0,97 0,97 0,97
CpepHeB3BeLweHHas cToMmocTb Kanutana (WACC) % -2,5% -3,7% 49,8% 43,8% 34,8% 28,8% 24,3% 20,6% 17,7% 15,6%
CpeaHAA CTOMMOCTb 3aeMHOr0 Kanutana % 25,5% 20,2% 12,2% 10,7% 8,8% 5,5% 0,0% 0,0% 0,0% 0,0%
PeHTabenbHOCTb cob6CcTBEHHOrO KanuTtana, ROE % B oA, -21,1% -68,5% 132,1% 67,8% 43,3% 32,3% 25,9% 21,4% 18,3% 16,0%
KoadduumeHT TeRyLLen AMKBUAHOCTU pas - 6,27 6,98 9,46 13,17 16,95 21,07 25,95 30,65 35,77
KoadpdULMHT cpouHOit NMKBMAHOCTU pas - 3,26 6,45 8,97 12,68 16,48 20,60 25,47 30,17 35,28
KoadduumeHT abcontoTHOM AMKBUAHOCTH pas - 2,50 5,63 8,27 11,98 15,78 19,90 24,78 29,47 34,58
YucTblii 060POTHBIN KanuTan TbiC. py6. 17 287 58 065 139979 254770 382916 524 359 687 967 889 255 1098 653 1316482
MNepuog c6opa feBUTOPCKOM 3340MKEHHOCTU AH. - - 3,0 5,5 5,9 5,9 5,9 59 59 5,9
MNepuog xpaHeHMA 3anacos NPOAYKLMMU AH. - - 1,5 2,7 2,9 2,9 2,9 2,9 2,9 2,9
MNepuos xpaHeHUs cbipbs U MaTepuanos [H. - - 2,1 3,8 4,1 4,1 4,1 4,1 4,1 4,1
0O60paynBaemocTb BHeO60POTHbIX aKTUBOB pas s rog 0,0 0,0 3,6 4,5 5,0 5,6 6,2 7,0 7,8 8,9
060payunBaemoCTb CyMMapHbIX aKTUBOB pas B rog, 0,0 0,0 2,0 1,8 1,4 1,2 1,0 0,8 0,7 0,6
[aHHble ana pacyeta GUHaHCOBbIX KOaddULMEHTOB
BOAXKETHAA SOPEKTUBHOCTb 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 NUTOTO
CTaBKa AMCKOHTMPOBAHMA 10,0% % 10,0% 10,0% 10,0% 10,0% 10,0% 10,0% 10,0% 10,0% 10,0% 10,0%
0O6wwan 6oaKeTHan 3 PeKTUBHOCTb
MoctynneHne Hanoros B GloaxkeT
Hanor Ha aoxoabl dpusmyecknx auu, 13,0% ThiC. py6. 0 0 3952 4110 4275 4 446 4623 4 808 5001 5201 36416
Hanor Ha fo6aBneHHylo CTOMMOCTb ThiC. py6. 0 1985 7353 47 239 53053 55208 57 416 59713 62 102 64 465 408 535
Hanor Ha npubbinb Tic. py6. 0 0 17 552 35068 39576 42901 45938 47977 49 998 52099 331109
Hanor Ha umyuectso ThiC. py6. 0 0 1076 2213 2233 2153 2072 1991 1910 1829 15476
CoumanbHble B3HOCI TbiC. py6. 0 0 8416 9518 9899 10294 10 706 11135 11 580 12 043 83591
CymMmMapHble Hasorosble U CoLManbHble BbiNaaThl ThiC. py6. 0 1985 38 350 98 148 109 035 115 002 120 756 125623 130 590 135636 875126
BlogkeTHoe puMHAHCUpOBaHUe
JleHeXXHblA NOTOK AnA pacyeTa 3¢ HeKTUBHOCTH ThiC. py6. 0 1985 38 350 98 148 109 035 115 002 120 756 125 623 130 590 135636 875126
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Yucran npuseaeHHana crommoctb, NPV 504 191 ThiC. py6.

depepanbHblii 6loaxeT

MocTynneHune Hanoros B 6logxeT

Hanor Ha Ao6aBNeHHY CTOMMOCTb ThiC. py6. 0 1985 7353 47 239 53053 55208 57 416 59713 62 102 64 465 408 535
Hanor Ha npubbinb ThiC. py6. 0 0 2633 5260 5936 6435 4594 4798 5000 5210 39 866
CoupanbHble B3HOCHI ThiC. py6. 0 0 8416 9518 9 899 10294 10 706 11135 11 580 12 043 83591
CymMapHble HaNorosble U CoLManbHble BbINAATbI ThiC. py6. 0 1985 18 402 62017 68 888 71938 72717 75 645 78 681 81718 531991
BloakeTHOe puHaHCUpoBaHUue

JleHeXXHbl NOTOK AnA pacyeTa 3pHeKTUBHOCTH TbiC. py6. 0 1985 18 402 62017 68 888 71938 72717 75 645 78 681 81718 531991
Yucras npusepeHHan crommoctb, NPV 306 553 ThiC. py6.

TepputopuanbHblii 6logxer

MoctynneHue Hanoros B GloaKeT

Hanor Ha aoxoabl dusmyecknx auu, TbiC. py6. 0 0 3952 4110 4275 4 446 4623 4 808 5001 5201 36416
Hanor Ha npu6binb Tic. py6. 0 0 14919 29 808 33639 36 466 41344 43179 44 998 46 889 291 243
Hanor Ha umyLiectso ThiC. py6. 0 0 1076 2213 2233 2153 2072 1991 1910 1829 15476
CymMapHble HaNoroBble U CoLManbHble BbINAaTbl TbiC. py6. 0 0 19948 36131 40 147 43 064 48 039 49978 51908 53919 343135
Blop)keTHOe puHaHCMpoBaHue

[leHeXHbli NOTOK AnA pacyerta apdeKTUBHOCTU ic. py6. 0 0 19948 36131 40 147 43 064 48 039 49 978 51908 53919 343135
Yucran npuseaeHHan croumoctb, NPV 197 638 TbiC. py6.
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